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Indian Overseas Bank
Thane Branch
Arjun Tower, 1st Floor, Gokhale Road, Naupada, Thane, PIN – 400 602
Tel No: 022-25408989; Fax: 25376676

Ref: DN/July-1/2022-23                                                                                                       Date:  02/08/2023                                    
Demand notice to Borrowers / Mortgagors/Guarantors  

Under Sub-section (2) of Section 13 of the SARFAESI Act, 2002
To,

Sr.
No.

Borrower
[Name & full address]
(Indicate in bracket if borrower is also 
mortgagor)

Sr. 
No.

Borrower
[Name & full address]
(Indicate in bracket if borrower is also 
mortgagor)

1 Mrs. Preeti Aakash Soni(Mortgagor)
Flat no 104, C Wing Nageshwar 
Park,Near Nakoda Hospital,Bhayendar 
West,Thane-401101
Also at:
Flat no 304,3rd Floor, C Wing Type 
B1,Building No 21,Shree Om Sai Apartmen
t,Betegaon,Palghar-401501
Room no 703/A,Vinay Tower, Pleasant 
Park,Near. Kashimira,
Mira Road East,Thane-401107

2 Mr.Aakash Mahendra Soni
Flat no 104, C Wing Nageshwar Park, 
Near Nakoda Hospital, Bhayendar 
West,Thane-401101
Also at:
Flat no 304,3rd Floor, C Wing Type 
B1,Building No 21,Shree Om Sai Apartmen
t,Betegaon,Palghar-401501
Roomno703/A,Vinay Tower,Pleasant 
Park,Near. Kashimira,
Mira Road East,Thane-401107

Dear Sir/s
Re.: Your Credit facilities with Indian Overseas Bank, Thane Branch
1. You, the above named borrowers of our bank have availed the following credit facilities from our Thane 
Branch:
The details of credit facilities with outstanding dues are as under:

Sl.
No.

Nature of facility Limit Rates of Interest 
(including overdue 

interest) & rests

Total dues* 
as on (in Rs.)

1 Housing Loan-Subhagruha
008903517000499

Rs. 22,00,000/- RLLR(9.35%)+0.10%
pa = 9.45% p.a. + 2% overdue 
interest till regularized

Rs. 22,48,649/-

Total Rs. 22,00,000/- Rs.22,48,689/-
* With further interest at contractual rates/rests will become payable from the date mentioned above till date 
of payment.
The credit facilities were secured by the assets mentioned below by way of mortgage standing in the name 
of the borrower Nos 1 & 2. They were also secured by mortgage of property in the name of mortgagor 
mentioned in Sl. No1& 2 hereinabove.
You have acknowledged from time to time the liabilities mentioned herein above through various documents 
executed by you.
2. The details of securities in favour of the Bank for the aforesaid credit facilities are:

Nature of security
(Hypothecation /
Mortgage etc.,)

Particulars of securities
[Full description with location, four boundaries,
measurement on four sides total extent and name of
owner to be given]

Mortgage 1. Equitable mortgage by way of deposit of original title deed followed by notice of 
intimation of property Flat No. 304, on the 3rd Floor, Wing C, adm. 368 sq. ft. (Carpet 
Area) & 575 sq. ft. (Super Built up Area), Building No. 21, as per Layout Building No. 
1, Type B1, in the building known as “SHREE OM SAI APARTMENT”, constructed 
on all that piece and parcel of land bearing Gut No. 108, lying, being and situated 
Village: Betegaon, Taluka and District Palghar in the registration district and Sub 
Registrar Palghar.  .

3. Consequent upon defaults committed by the above named borrowers in payment of the principal debt 
/ interest as per agreed terms, loan account mentioned above have been classified as Non-Performing 
Asset on 01.08.2023 (date of classification as NPA) as per Reserve Bank of India guidelines and directives. 
Despite our reminders for regularization of your account, you have not repaid the overdue loans including 
interest thereon.
4. Since you the above named borrowers referred under Sl. Nos 1 & 2 have failed to meet the liabilities in 
respect of the credit facilities duly secured by various securities mentioned above and upon classification of 
your account as a Non-Performing Asset, we hereby recall our advances to Sl. Nos 1& 2  of you and give 
you notice under sub-section (2) of section 13 of the Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002, and call upon you to pay in full and discharge your liabilities 
to the bank aggregating to Rs. 22,48,689.00 (Rupees Twenty Tow Lakhs Forty-Eight Thousand Six 
Hundred and Eighty-Nine Only) as detailed in para 1 above, with further interest @ RLLR (9.35%) 
+0.10% = 9.45% p.a +2% p.a (penal interest) compounded with monthly rests as agreed, from the date 
mentioned above, within 60 days from the date of receipt of this notice.
5. The above named mortgagor Nos 1&2 have given undertaking for repayment / guarantee for the credit 
facilities taken by the borrowers and have also mortgaged the properties herein mentioned to secure the 
above said credit facilities. Since the borrowers have committed defaults in repayment, the mortgagors/
guarantors have become liable to pay to us in terms of the guarantee, the amounts due to the Bank as 
per the loan / credit facilities aggregating to Rs. 22,48,689.00 (Rupees Twenty Tow Lakhs Forty-Eight 
Thousand Six Hundred and Eighty-Nine Only) as detailed in para 1 above, with further interest @ 
RLLR (9.35%) +0.10% = 9.45% p.a +2% p.a (penal interest) compounded with monthly rests as agreed 
and we hereby invoke the guarantee against the mortgagors / guarantors who have given non-agri securities 
enforceable under the SARFAESI Act namely Mrs. Preeti Aakash Soni and Mr.Aakash Mahendra Soni of 
you and call upon you to pay the said amount within sixty days from the date of receipt of this notice. Please 
be advised that the guarantors liability is coextensive with the liability of the borrowers.
6. We further give notice to the borrowers namely Mrs. Preeti Aakash Soni and Mr.Aakash Mahendra 
Soni and mortgagors who have given non-agri securities enforceable under the SARFAESI Act namely Mrs. 
Preeti Aakash Soni and Mr.Aakash Mahendra Soni that failing payment of the above amount in full with 
interest and charges etc till the date of payment, we shall be exercising all or any of the rights vested on us, 
under sub-section (4) of section 13 of the said Act.
7. Please note that in law the borrowers and guarantors are jointly and severally liable to repay the dues with 
further interest and charges etc.
8. Please note that interest will continue to accrue at the rates and rests as agreed for each credit facility 
until full repayment.
9. Your attention is also invited to sub-section (13) of section 13 of the said Act in terms of which you are 
restrained from transferring/alienating/shifting any of the secured assets referred to above by way of sale, 
lease or otherwise, without obtaining our prior written consent. Please also note that non-compliance / 
contravention of the provisions contained in the said Act or Rules made thereunder, is an offence which is 
punishable with imprisonment and/or fine as provided under section 29 of the Act.
10. We also put all of you on notice that if the account is not regularized/ repaid within the stipulated time 
and in case of the Bank classifying you as a wilful defaulter as per RBI Guidelines, the Bank reserves its 
rights to publish your photograph in newspaper(s) with your name, address, details of default, dues etc., in 
accordance with RBI Guidelines besides initiating all recourses available to the Bank for recovery.
11. We also advise you that this demand notice is without prejudice to and shall not
be construed as waiver of any other rights or remedies which we have for recovery of the above said dues 
as well as our right to make further demands in respect of sums due and payable by you.
12. Further, your attention is invited to provisions of Sub-section (8) of the Section 13 of the Act, in respect 
of time available to you, to redeem the secured assets.
Date: 02/08/2023  Yours faithfully,
Place: Thane West   Authorized Officer

 
 
 
 
 

Loan Collection & Recovery Department - Mumbai Division 
The Federal Bank Ltd. Loan Collection & Recovery Department - 

Mumbai Division, 134, 13th Floor, Joly Maker Chamber II,  
Nariman Point, Mumbai-400 021  

E-mail : mumlcrd@federalbank.co.in,  
Phone : 022 - 22022548 / 22028427 

CIN : L65191KL1931PLC000368, Website : www.federalbank.co.in 

POSSESSION NOTICE 

Whereas the undersigned being the authorised officer of the Federal 
Bank Limited under the Securitisation & Reconstruction of Financial 
Assets and Enforcement of Security Interest Act,2002 (hereinafter 
referred to as Act) and in exercise of powers conferred under section 
13(12) of the said Act read with rule 3(1) of the Security Interest 
(Enforcement) Rules, 2002 (hereinafter referred to as Rules) issued a 
demand notice dated 10/07/2023 calling upon the borrowers (1) Mr. 
Yogesh Hiralal Bhutada, Son of Mr. Hiralal Premji Bhutada and 2) 
Mrs. Harshaben Hiralal Shah, Wife of Mr. Hiralal Premji Bhutada 
both 1) and 2) at Flat No : 201, Building No : 4, Wing No : 6, Radhey 
Residence-2, Gut No. 16, Vichumbe, Panvel, Maharashtra-410206, to 
repay the amount mentioned in the notice being Rs. 29,40,385.00 
(Rupees Twenty Nine Lakhs Forty Thousand Three Hundred and 
Eighty Five Only)  together with interest and costs within 60 days 
from the date of receipt of the said notice.  
The borrowers having failed to repay the amount, notice is hereby 
given to the borrower and the public in general that the undersigned 
has taken possession of the property described herein below in 
exercise of powers conferred on him under section 13(4) of the said 
Act read with rule 8 of the said Rules on this 05th day of December 
2023. 
The borrower’s attention is invited to the provisions of section 13 (8) of 
the Act, in respect of time available, to redeem the secured assets 
(security properties). 
The borrower in particular and public in general is hereby cautioned 
not to deal with the property and any dealings with the property will be 
subject to the charge of the Federal Bank Ltd. for an amount of Rs. 
30,91,720/- (Rupees Thirty Lakhs Ninety One Thousand Seven 
Hundred and Twenty Only)  as on 05/12/2023 together with further 
interest and cost/other charges thereon. 

Description of the Security Property 
All that piece and parcel of the Residential Flat No : 201, 
admeasuring 479.13 Sq.Fts. Carpet area, on the 2nd Floor, Wing 6, 
in Building No. 4, of the Building Known as “Radhey Residency-
2, constructed on all that piece and parcel of land admeasuring 
about 35.2 hectares, bearing Survey No. 16, lying being and 
situated at Village Vichumbe, Taluka Panvel, District Raigad, State 
Maharashtra, District and Registration District and Sub-
Registration District of Raigad and Sub-Registration District of 
Panvel and bounded on the East by land bearing Survey No. 18, 
on the South by land bearing Survey No. 15, on the West by land 
bearing Survey No. 15 and 17 and on the North by land bearing 
Survey No. 17. 

For, The Federal Bank Ltd. 
               Mr. Lecin C    

Date : 05/12/2023 Deputy Vice President – I & Division Head 
Place : Panvel (Authorised Officer under SARFAESI Act)


